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Governor Proclaims April as Financial Literacy For Youth Month in Kansas

Topeka — Today, Governor Kathleen Sebelius signed a proclamation designating April as Financial Literacy for Youth month in Kansas.  The proclamation ceremony is the culmination of a series of efforts designed to raise public awareness in Kansas of the need to teach children about personal finance. 

In addition to today’s announcement the Legislature has been working on Senate Bill 74, which would require the State Board of Education to develop curriculum and guidelines for implementing financial education programs on topics such as budgeting, credit cards and debt management in grades K-12.  Personal finance lessons would be added to existing math curriculum or other appropriate subject areas, according to the bill.

State Treasurer Lynn Jenkins, CPA told legislators in recent testimony that she supported Senate Bill 74.  “Our children are graduating from our schools without knowing what debt can do to them or what compounded interest can do for them,” she said.  “The fundamentals of financial literacy are just as vital to the successful future of Kansas students as the education of ethics, values and the basic skills of reading, writing and simple arithmetic.”

The bill, which received strong bi-partisan support, was introduced by Senator Jean Schodorf, R-Wichita, and is expected to reach the Governor’s desk for her signature soon.  “Support for this bill has been overwhelming at all levels.  Kansans understand that financial literacy is critical if we are to continue growing and prospering as a state. We must break the cycle of debt and this bill is the first step toward achieving this goal,” said Schodorf.

-continued-

“We teach our children to sing and play instruments in the hope that they will grow-up appreciating music.  We require them to take physical education classes in the hope that they will grow-up healthy and enjoy physical activities, yet we neglect to teach students about money so they can grow up to have financially sound futures,” said Carol Rupe, State School Board member from Wichita and Executive Director of the Financial Fitness Foundation.

According to the Kansas Jump$tart Coalition, a non-profit coalition of financial institutions, businesses, and educational and non-profit organizations formed to encourage and support personal finance education in grades K-12, easy access to credit coupled with poor saving and budgeting habits have taken their toll. 

· Saving in America is at the lowest level since the Great Depression.

· Americans have accumulated $505 billion in credit card debt, an average of $8,000 per household.

· 81% of college freshman have a credit card; up from just 15% five years ago.

· Employees experiencing financial stress waste 13% of the workday dealing with money matters on the job.

· Some say more students are dropping out of college due to credit card debt than because of academic problems.

Mikel Miller, Executive Director of the Kansas Council on Economic Education and President of the Kansas Jump$tart Coalition said, “very few Kansas students are learning these important life skills in our schools.”  “The majority of Kansas students don't receive any education in personal finance unless he or she is lucky enough to be in one of the handful of school districts that requires a personal finance course to graduate.”  

For more information on the programs offered by the Kansas Council of Economic Education, go to http://kcee.wichita.edu.
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