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In schools we teach children to sing and play instruments in hopes that they will grow up with some music appreciation. We teach children about physical activity and athletics so they will grow up to be fit and enjoy sports. Yet we have neglected to teach students about money so they can grow up to have financially sound futures.

· Saving in America is at the lowest level since the Great Depression

· Americans have accumulated $505 billion in credit card debt, an average of $8,000 per household.

· Employees experiencing financial stress waste 13% of the workday dealing with money matters on the job.

· 81% of college freshman have a credit card; up from just 15% five years ago.

· More students are dropping out of college due to credit card debt than because of academic problems.

The statistics are overwhelming. We have shifted from a nation of savers to a nation of debtors. Years ago, credit was something used in an emergency. Now, it’s a habit. The overabundance of credit adds to the problem. Have you ever stopped to count the number of credit card offers you receive in a week?

People who have never had financial education frequently get into problems. Critics blame the schools for failing to educate the public on the importance of budgeting and saving. Last year high school students across the country failed a survey on personal finance information. Kansas students did slightly better than the national average, but still received an F. 

A few school districts in Kansas require personal finance information in the high school, but only a few. Besides, teenagers have already established spending habits, so it’s too late to start in high school. It is important that this bill calls for financial education at all grade levels. Plus, having it as a part of the math curriculum puts it in an appropriate place and then won’t be viewed by teachers as another add-on preparation for them. Terrific materials already exist for students. Kindergarteners can start by learning the difference between wants and needs, and that they should save for what they want. Personal finance information can then become more in-depth at each grade level. 

I was on a local school board for many years and didn’t know much about teaching personal finance or the availability of this information to students. This bill still allows for the local control that I strongly support, but the school districts will be encouraged to have this information in their schools. Once they are aware of the need, I believe school boards will choose to have their students become financially capable people.

As a member of the state board of education, I think this is the most important information students should learn after they learn to read and write. I am alarmed about what will happen to my children’s generation if students don’t know how to save, budget, or invest. A study found that students, who learned to save, grew into adults who saved. They increased their net worth by 40% over those who hadn’t learned this information. The implications for having adults build a solid financial future for themselves and their families are tremendous not only to them personally, but also to the state. As legislators, you surely want people who add to the tax roles rather than take from them. We need to arm students with personal finance information so they can make appropriate choices for their financial futures. That’s what education is all about. 

